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2023.

We hereby submit copies of the newspaper publication of Reviewed Financial Results
(Standalone and Consolidated) of the Bank for the Quarter ended June 30, 2023 in following
newspapers on July 21, 2023:

Particulars Newspaper Language | Editions
Financial Results (Standalone and | Business Standard English All
Consolidated) of the Bank for the | Economic Times English All
Quarter ended June 30, 2023. Financial Express English Mumbai
Business Line English Chennai
The Free  Press | English All
Journal
Business Standard Hindi All
Mint English Mumbai
Navshakti Marathi Mumbai

The same is also made available on the website of the Bank www.unionbankofindia.co.in.

This is in compliance with Regulation 47(1)(d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015
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Infy cuts FY24 outlook to

JIO FINANCIAL SERVICES

India’s third most

[ )
e 1-3.5%; Q1 net profit up 11%
Anindependent statutory authority [ ) (] 0 , p p 0
should be established in India to ensure
the development of responsible artificial va u e I s o rn . .
intelligence (Al) and the regulation of use No hiri ng ta rget for HOW THE
casesin India, the Telecom Regulatory . . . ey
Authority ofndia Tai) hassaid. Inan Valued at31.66 trn, RIL arm discovers price at¥262 ashare ~ FY24; attrition rate I:TAII;’IE\JORS
official recommendation brought outon o
Thursday, Trai said the Artificial SAMIE MODAK Valuation mOderates tO 173 /O
Intelligence and Data Authority of India Mumbai, 20 July , AYUSHMAN BARUAH Revenue X cr
should have the powerto regulate Al E— hlgherthan Bengaluru, 20 July YoY (%) 12.6 10 12.1 6
define its responsible use, and frame rules io Financial Services, a unit estimates - 000(%) 0.3 1.3 1.2 -1.5
forits applicability. "It will putin place an of Mukesh Ambani’s A challenging macro environment ;
overarching framework for ethical use of Reliance Industries (RIL), Theshareof and delay in deal closures _a=. Netprofit Tcr 11'0T7CZ Ir;ii(;sgss HC3L'T5e ;2 g\{g);g
data, both by the government and got valued at 31.66 trillion RelianceStrategic made IT major Infosys f' WY YoY (%) 16.8 10.9 7.6 12
corporate entitiesin India," Traisaid.  2» ($20 billion) following an hour-long InvestmentsLtd, drastically lower its FY24 i/‘ 000(%) 2.7 -3 113 26.6
special trading session conducted theentitydemerged revenue growth guidance 5 - : :
.y . by stock exchanges on Thursday. fromReliance to1-3.5percentinconstant ¢ = ‘Margins  YoY (%) 23.20 20.80 17 16
Indla S EV rEVOIUtlon has Shares of RIL’s unit got priced Industries,hasbeen currency from 4-7 per cent / Source: Companies
alrea dy begu n. Gad ka 1] at 3261.85 apiece — higher than SCORI N G BIG valued bythemarkets it had guided in the previous cent for FY24. Infosys, India’s  cent from a year ago but down 3 per
paaon analysts’ expectations of ¥134-224 ataround3261.8, quarter. second-largestsoftware  cent QoQ (quarter-on-quarter), below
n dna s EV revolution per share. The price was arrived at ® Be'comes' n_”|05t_ valued NBFC whichgivesitmarket The IT major, exporter by revenue, the consensus Bloomberg estimate of
has already begun’ after calculating the difference behind Bajaj twins capofaroundz1.66 however, main- posted net profits of 6,251 crore. Revenues for the June
between RIL's Wednesday close of g 33rd mostvaluable company trillion. Thisismuch tained its oper- %5945 crore for the quarter grew 10 per cent from the year-
Q 32,840 and 32,580, the price discov- in India. ahead of Adani Ports higherthanthe ating margin ,‘, first quarter ago period to37933 crore, in line with
ered during the first-of-its-kind ITI Min d'tree Tata Steel ! analysts’initial guidance at ended June, up the consensus Bloomberg estimate of
pre-trade session. ! estimates.Theentity, 2022 per & nearly 11 per 337843crore. Turn to Page 6 b
. At its current valuation, Jio mOnly five banks currently whichwillbenamed
BV E_ Filllanglial will be India’; 3?11‘(1 Iﬁ}ocslt have higher market cap ;iﬁll;mgjnclileerviceS, °
= | valuable company and the third- . ethebiggest l ]
. biggest non%arﬂdng financial I.Prlce pershare Of.¥261‘85 demergeringh%dja’s H L net rlS e S 7 3% tO i 2 61( cr
H Ighway to green gI'OWth company behind Bajaj Financeand N Ig? e; ;qg r; apporti (Zjnlgn eRTE corporatehistoryin * °
1 Bajaj Finserv. Turn to Page 6 COSLO assigned by termsofvalue.  10» . oye .
BSEV Dialogues Rural demand for FM(G sector moves into positive territory
» Full coverage on Page 21
llgay - Sensexatnewhigh, Niftyjust SARLEEN D ourh Q1 SCORECARD  consolicated figuresin crore
ECONOMY & PUBLIC !-\FFAIRf PL . ' abl-eath away from Mt 201{ — % change
IMF for India’s inclusion Hindustan Unilever (HUL) — the country’s
o o o 19,950 Keeping withthesustained upward momentum, thebenchmark largest fast-moving consumer goods (FMCG) Revenue [ 1.8 6.0
in gIObal bond indices indicesscalednewhighs on Thursdayonthebackofastrong major — registered a 7.3 per cent year-on- Otherincome 1183 i 4' i 37.6
The International Monetary Fund (IMF) said 850  rallyinbanking, fast-moving consumer goods, and pharma year increase in consolidated net profit in : 2
India's expected inclusion inthe stocks. The Sensex and the Nifty50, which slipped intothe red in the 2023-24 (FY24) April-June quarter (first PBIDT I 3,847 3.1 8.7
international bond indices could 19750 early trade, saw a turnaround toend the session with over 0.7 per quarter, or Q1), in line with Street estimates. PBT - 3,51 2.9/ 8.8
“significantly increase" foreign participation j - r centgains. While the Sensex crossed the 67,500 mark for the first This growth comes on the back of an Net profit _ 2,554 -1.8| 7.3
u

Jul 20

Source: Bloomberg/Exchanges
Compiled by BS Research Bureau

inthe country'sbond marketand support
portfolio inflows to finance the current
account deficit overthe medium term.

time, the Nifty50 ended the session just shy of20,000.

HDFCBANK BEATS TCS T0 BECOME 2ND MOST-VALUED | PG10|

ECONOMY & PUBLICAFFAIRS Ph GUILTY WON'T BE SPARED PM ON MANIPUR
Govt prohibits exportof

improvement in margins in the quarter, cou-
pled with rural demand moving into positive
territory for the industry. Turn to Page 6 »

Source: Company

4Rohit Jawa, CE0 & MD, HUL

b ti white ri 4 | “WWANTTO . ) v
non-basmati White rice ASSURETHAT G2 | == Z@?ﬁl do Union Bank
The Centre on Thursday banned the export . Lzdie o ST 12T of India BVYOM
of non-basmati white rice with = GUILTYWILLNOT T R DT BT ST A Government of India Undertaking e e
immediate effect to boost domestic ~ BESPARED. WHAT
supply and help control inflation. Non- )
basmati white rice accounts for25-30 per L= HASHAPPENEDTO Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.
centofrice exported from the country. TH ESE DAUG HTERS
LR OF MANIPUR CAN Operating Net Profit Gross NPA - e'::;;“ e
10 OUR READERS NEVER BE 4 ot 107.67% 16.59% 288 hps S
" 31.79% (YoY \() YoY YoY
The 24-page commercial pullout, FORGNEN ( ) ( ) ( ) ( ) (YOY)
B-School Compendium, being carried as a NARENDRA MODI
separate section, is equivalent to a paid- Prime Minister UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 % in lakh
for advertisement. No Business Standard ahead ofthe
journalist was involved in producing it. : monsoon session STANDALONE CONSOLIDATED
Readers are advised to treat it as an . . . . QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
dverti t Taking cognizance of the video of two women being paraded naked by a mob PARTICULARS
advertisement, in Manipur, ChiefJustice DY Chandrachud said: "We will give a little time 30.06.2023 | 31.03.2023 | 30.062022 | 31.03.2023 | 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
to the government to act, otherwise we will take action if nothing is happening (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited)
on the ground.” > P6 Total Income from Operations 27,38,125 27,27,377 20,99,109 95,37,649 27,82,229 27,76,351 21,20,445 97,07,853
Muthoot Finance
GOLD LOAN Net Profit / (Loss) for the period
Maximum Loan Amount _ (Before Tax, Exceptional and/or 517,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647
§ I SEMICON Extraordinary items)
JAPANTO INVESTZ2.95TRNININDIA; = "Gropvsorar: | etProit/ Lose) for o poriod
SIGNS PACT FOR CHIP DEVELOPMENT = AMIXED BAG before tax (After Exceptional 517420 | 388778 | 216642 | 1213772 | 518042 | 391208 | 216456 | 12,14,647
= It'sbeen and/or Extraordinary items)
Japanis keentoinvest ¥5 trillion, orabout32.95 = f dsand - -
& ™ trillion, inIndia across various sectors, including = orwardsan Net Profit / (Loss) for the period
| steel, Union Minister Jyotiraditya Scindia said = ba)clﬂNa(ds: after tax (After IlExcepltlonaI 3,23,644 2,78,231 1,55,846 843,327 3,27,165 281,178 1,58,310 8,51,166
/' onThursday. The two nations also signed a = ‘slzlrwilg(rjlﬁuitor and/or Extraordinary items)
. memorandum of cooperation in semiconductors = sweenstakes Total Comprehensive Income for
@ 1800 313 1212 focused on areas like research & development, = P ‘2» the period [Comprising Profit /
manufacturing, design, and talent development. 6)= (Loss) for the period (After tax) NA NA NA NA NA NA NA NA
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, and Other Comprehensive
Income (After tax)]
6 9 ° ° Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
To greenup portfolio, RECtosign =z
S Revaluation Reserve) as shown
° in the Audited Balance Sheet 65.3,704 65,73,234
I2trnpactswith 20 renewable firms =
p Net Worth 68,23,633 63,59,934 54,11,105 63,59,934 68,39,091 63,75,331 54,31,834 63,75,331
Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,42,281 18,39,268 18,42,281
MoUs part of ongoing deliberations for energy Avaada siens Mol Debenture Redempton Reserve - - - - 314 314 314
iti ia! i g Paid up Debt Capital/
tra nSItI onun d er I n d 1a’s GZO Pres I d en Cy .th REC f .t OutstaFr)lding Deb‘: 19,63,800 19,63,800 18,25,500 19,63,800 19,63,800 19,63,800 18,25,500 19,63,800
SHREYA JAI presence in the country. WI . Or I. S Debt Equity Ratio 0.46 0.68 1.07 0.68 0.47 0.67 1.06 0.67
Goa, 20 July “The interest rate of green energy f 20 K cr p | pEI in e Earnings Per Share
- projectsisalready lower than the Basic N N . N N .
REC, one of the biggest lenders to | thermal portfolio of REC. Theideais Avaada Group signed an MoU with REC 474 4.07 2.28 12.34 4.79 4.1 2.32 1245
India’s power sector, is planning tosign | toclosethe financing gaps for large- for its energy transition ventures, with Diluted “4.74 “4.07 *2.28 12.34 *4.79 411 *2.32 1245
memoranda of understanding (MoUs) | scale projects, especially in emerging total expected investments worth }
worth 2 trillion with close technologies,” asenior 20,000 crore. The upcoming projects of N)°I:S' bove i exiractof the detailed format of Ouarer Yeary Financial Recults fled with he Stock Exch o Regulaton 33 & 52 of the 5281 (st
.. : : R a e above IS an extract O e detailled tormat ol uarterly/ Yearly Financial Results filed wi e StocCl Xchanges under Regulation Of e Isting
to 20 ?enewable epergy P' executivein t}.le know said. Avaada Ind.Ude EEl hyq rogen, solar Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s)
cqmpames (bOth pUth and 5l Source's said tlz‘e mOVE.: pI]otovoItalc m‘-fmeaFtu rlng‘, and sqlar, (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).
private SeCtOI:) .tO fund.theu' S di - wasalsoaimed at “greening qu- and hybrid projects. Vm?et Mlt.tal, b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
energy transition projects. "W oy BliA up” the company’s chairman of Avaada GTOUD, said: "This been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com
Theseincludesolar, portfolio. REC collaboration symbolises a monumental *NotAnnualised
wind power, green TH E | N D “-\ spokesperson hasdeclined stride towards India's energy self- B i) e el of Beerd) of i
hydrogen, decarbonisation, FOOTPR' NT tocomment. The state- sufficiency. It exemplifies our staunch
and batterystorage, among  .................... owned company has commitmentto : -Sd- -5d- -Sd- -Sg- .
others. traditionally been the ~* nurturingasustainable Place : Mumbai Ramasubramanian S. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
The MoUs are part of the ongoing leading financier of conventional 1~£J{ . g Date : 20.07.2023 Executive Director Executive Director Executive Director Managing Director & CEO
deliberations for the energy transition | power projectsand the power m ) propellingIndia's . p
s : s gl | Do not share your Internet Banking details, such as, user ID / password or
under India’s G20 presidency. The distribution sector. -» green ener, - : ; d T .
fourth and last EngrgyTransSi]tion It also runs several government- e ! tgransition. '%EC [ your credit / debit card number / CVV / OTP with anyone - either over phone or through email
Working Group meetingisunderway | sponsored schemes, whichinvolve Iy did not Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
inGoa. Sources in the know said the grantsandloans to thestate energy comment. “ @unionbankofindia ’ @UnionBankTweets [@ UnionBankinsta @8YouTube UnionBankofindiaUtube m @unionbankofindia

MoU fund pool would include Indian
and global companies that havea

and electricity departments.
Turn to Page 6 »
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Trai moots risk-based

framework for

regulation of Al tech

THETELECOM
REGULATORY

regulation of those artificial

intelligence technologies which

pose high risk to human lives,
reports Jatin Grover. B PAGE 2

ITC 7th firm to cross
Z6 trn in market value

ITC on Thursday

reports Siddhant Mishra. The

stock has given returns of 48.4%
on a year-to-date basis. BPAGE 6

Non-basmati white

rice exports banned

TO CURB DOMESTIC
prices, the government
on Thursday imposed

a ban on exports of
non-basmati white rice

with immediate effect, reports

Sandip Das. M PAGE 3

ACC, Ambuja to

operate separately
ADANI GROUP

CEMENT companies
Ambuja Cements and

ACC will embark on
cost-reduction initiatives to
improve Ebitda, even as the
two brands will continue to
operate separately, reports
Rajesh Kurup. BPAGE &

Toyota steps on
the pedal in India

Joining hands with
Suzuki has paid rich
dividends to
Toyota, reports
Swaraj Baggonkar. Its India
subsidiary Toyota Kirloskar

.

Motor became the fourth fastest
growing automaker in FY23 even

beating market leader and

partner Maruti Suzuki. MPAGE 4

Authority of India (Trai)
on Thursday proposed

became the seventh
company to cross 6
trillion in market value,

STH LARGEST FINANCIER BY NET WORTH

Jio Fin valued

at ¥1.77 triIIion

ASHLEY COUTINHO
Mumbai, July 20

RELIANCE INDUSTRIES' (RIL) demerged
financial services arm — Reliance Strategic
Investments or Jio Financial Services (JFS) —
was valued at a whopping I1.77 trillion,
after a special session conducted by
exchanges on Thursday to discover its trad-
ingvalue.

This makes JFS, India’s fifth-largest
financier by net worth.The discovered price
for JFS was X261.85 per share, much above
analysts’ estimates 0of 3160-190.

Deven Choksey, managing director at
KR Choksey Shares & Securities, told
Bloomberg that while JFS may have little rev-
enue at this point, there is vast potential for
growth and it can expand rapidly. Choksey
expects assets under management at JFS
to grow to $122 billion and forecasts rev-
enue of $12.2 billion for the company over
the next five years.

On Wednesday, RIL had said after the
spinoff, each share in JFS would be equiva-
lent to 4.7% of Reliance’s closing price that
day.This would value JFS stock at ¥133.

This marks the first time that Indian
exchanges utilised a new method of price
discovery for listed companies undergoing
mergers and acquisitions as they seek to
minimise price swings in benchmark
indexes. Trading in JFS will start at a later
date, but authorities are watching for any
market volatility as RIL carries about 11%
weight in the Nifty 50 gauge.

RIL offered one share of JFS for each
one owned by RIL’s investors. On Wednes-
day, RIL’s stock closed at an all-time high

DEMERGER
EFFECT

-H'Jr"l"h/‘«

RIL- Jio Finanmal
Services valuation

Share price (%)

.

RIL July 19,

closing 2023

RiLspecial July 20, |

session 2023 2'589°0| 2,580.00

#i?man ol Difference 251.q m

RIL July 20, +
closing 2023 2,619.8 W
Net worth (zbn)

HoFC I 77>
SBI oY} Source:Macquarie
] Research
ICICI Bank 1,825 Note:Dataisas of
_ T Q2FY23. HDFC-HDFC
i Bank combined NW. For
Axis Bang - 1'2A9 JFSitisassumed 6.1%

JioFS - 1,049

shares they hold at market
NSID

value as realisable NW
JFS: What lies ahead m race 22

as investors made a last-minute attempt to
qualify for JFS shares.

Continued on Page 17

Eyeing localisation by
2025-end: First Solar

§700-million Chennai unit to
start operations from October

Get a health plan
with restoration
benefits

It works well in a family
floater plan as the sum
insured is shared by all

B PERSONAL FINANCE, P9

MANISH GUPTA
New Delhi, July 20

US-BASED FIRST SOLAR will have invested
$700 million in its upcoming 3.4 giga
watt (GW) solar module unit at Sriperum-
budur near Chennai by the second half of
2024, its country managing director Sujoy
Ghosh told FE.
The company has fast-tracked
indigenisation of component
sourcing to qualify for produc-
tion linked incentive (PLI) by as
early as 2025-end, he said,
adding that it has no plan to
import materials from China.
“We are focused on building
our supply chain locally, for the
plant to start commercial ship-
ments by this October. The

Sujoy Ghosh, country
MD, First Solar

plan is to meet local value addition threshold
required under the PLI scheme by the end of
2025, hesaid.The PLI threshold startsatabout
70%,and goes up to 90% over the five years.

While there are about 10 components
like front glass, frames and low-voltage con-
nectivity devices that gointo module manu-
facturing, the supply ecosystem to localise
all of these will be developed in tune with the
PLI schedule, Ghosh said.

Once First Solar completes the localisa-
tion and other parameters under PLI, it can
availupto31,177 crore over five years based
on incremental production.

Saint-Gobain India, the India arm of
the French multinational, is setting up
a captive thin glass manufacturing
unit for First Solar near its project site
“Upstream glass production is avail-
able in India, but finishing has to be
done as per our needs. Hopefully,
they (Saint- Gobain) will be ready
(with supplies) by the time we
needto source the finished
glass,”he said.

Continued
on Page 17

AFTER 30 YRS, CHINA YET TO CREATE VIABLE CHIP ECOSYSTEM |
We should ease compliance for

tech economy:

ENS ECONOMIC BUREAU
MUMBAI, JULY 20

ONE OFTHE “toughest”partsin
convincing semiconductor
giants to set up shop in India is
their scepticism over the coun-
try’s inaction in the chips space
asit“repeatedly”’missed thebus
in allowing the semiconductor
industrytotake off overthelast
60-70 years, Union minister of
state for electronics and IT and
skill development and entre-
preneurship Rajeev Chan-
drasekhar said during the
Express Adda on Wednesday.
“So, you have to make the
pitch to them (global chip
giants) that many things have
changed in the last eight years,
India has a vibrant electronics
ecosystem, and the best facto-
ries of the world are being built
here...we have shown them the

financi“. ep. .in

The Indian EXPRESS
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Chandrasekhar

announced a $10 billion semi-
conductor manufacturing plan.
“Both Vedanta and Foxconn
have said theywill send propos-
als to set up fabs in India, sowe
will have two proposals when
earlier there was only one pro-
posal.I don’t think it is a blow,
this is actually a good thing for
the country where both the
partners want to pursue their
chip strategyindependently.”

Infy halves revenue guidance

SAMEER RANJAN BAKSHI
Bengaluru, July 20

THE COUNTRY'S SECOND-LARGEST
software service provider, Infosys, on
Thursday sharply cutits revenue guidance
forFY24to01.0-3.5% in constant currency
terms from 4-7% announced earlier, tak-
ing note of the slow-

down in business NSTD
amidst global macro- eadcount
economic headwinds. d b
rops by
The company, how- 6,940 in Q1
ever, retained its oper- '
ating margin guidance =™ PAGE%

of 20-229% for the cur-

rent fiscal. Aftertheannouncement, the IT

giant's American Depository Receipts

(ADRs) opened 9.7% lower on Nasdagq.
Infosys' April-June quarter earnings

were muted, with net profit up 3%

sequentially at ¥5,945 crore. This was

'REPORT CARD

SALIL PAREKH, CEO Infosys

(% crore) = QLFY23 = Q1FY24
R Growth (%, g-0-q)

Net
profit

Operating

profit sta

Revenue

N o
N O ~N
>} w_ ‘_|_
N N O 10
17 ’ 2

below the Bloomberg estimate of 36,245
crore. Consolidated revenue at 37,933
crore was up 1.3% compared to the pre-
ceding quarter and almost in line with
Bloomberg estimate of ¥37,491 crore.

In constant currency terms, the rev-

delayed and with
that we see a lot of
@ revenue from those ...
&  towards the later
part of the
financial year

We have seen some /
deal signings and

rt dates being

enue rose just 1% on a sequential basis.
The company's consolidated operating
margin was at 20.8%, down 20 basis
points sequentially.

Continued on Page 17

HUL Q1 earnings trail estimates

VIVEAT SUSAN PINTO
Mumbai, July 20

factories that have been builtin
places like Noida in 12 months
which are among the largest
manufacturing plants for
mobile phones;”he said.
Chandrasekhar was in con-
versation with Anant Goenka,
executive director, Indian
Express Group, and Anil Sasi,
national business editor, The

Rajeev Chandrasekhar at
Express Adda on Wednesday

Indian Express.

He said the break-up of the
Vedantaand Foxconnjointven-
ture to set up a fab in India is
“not a blow to India’s semicon-
ductor ambitions,’ since there
will now be two proposals
instead of one. In December
2021, the ministry of electron-
ics and IT (MeitY) had

Highlighting the complexity
of putting togetheraviable chip
ecosystem,Chandrasekharsaid,
“The Prime Minister’s vision is
to create a successful chip
ecosystem in India in the next
10 years. Countries like China
took 30yearstodothatand they
are still unsuccessful despite
having spent $§200 billion on
theirambitions.”

Continued on Page 18

HINDUSTAN UNILEVER, THE country’s
largest consumer goods company, missed
estimates on net profit and revenue for the
June quarter (Q1FY24), as infla-
tionary pressures continued to
weigh on demand, especiallyin
rural areas.

The Mumbai-based firm
reported an 8% year-on-year
(y-0-y)jumpinits June quarter
profittoX2,472 croreand 6.5%
y-o-yriseinits quarterly revenue
to ¥14,931 crore. A Bloomberg

consensus estimate had .
pegged Q1 net profit at .
32,624 crore and rev- >

REPORT CARD
(% crore) gg QLFY23 gg QIFY24 A % chg
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Standalone fmanmals

Source: Bloomberg
Rohit Jawa, CEO &MD,
Hlndustan Unllever

enueat315,446 crore each.

Earningsbefore interest tax depreciation
and amortisation (Ebitda) for the quarter
cameinat¥3,521 crore versus a consensus
estimateof 33,661 crore.While Ebitda mar-
gin rose 40 basis points versus last year to
touch 23.6%. One basis point is one-hun-
dredth of a percentage point.

HUL’s volume growth in Q1 was the
slowest in five quarters,cominginat 3%ver-
sus analysts’ estimates of 5-6% for the
period. Price-led growth, in contrast, was
higherat 4%.When compared with the last
fourquarters,however, price-led growth has
reduced,as the firm passed on price gains to
consumersin Q1,notably,in homeand per-
sonal care, to shore up demand.

Continued on Page 17
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 7 in lakh
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
PARTICULARS S
30.06.2023 311.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06,2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Total Income from Operations 27,386,125 2125371 2099109 85,37 649 2T .82 229 27,756,351 21,20 445 a7 07,853

Net Profit | {Loss) for the perod

(Before Tax, Exceptional andfor 817429 3,858,778 216,642 1213772 2,18,042 4.91,228 216,456 12,14,647

Extraordinary items)

Mel Profit / (Loss) for the period

before tax (Afler Exceplional 517429 388778 216,642 1213772 5,18 042 301,228 2,16 456 12,114,647

andior Extracrdinary items)

Mat Prafil | (Loss) for the period

after tax (After Exceptional 323,644 2,78 231 1,55 846 B43 327 327,165 281,178 1,58 310 8,51 166

andior Eﬂral:ridlnar'g.f I1EI‘|‘|5|

Tr::ntal Gl:mprehenswa In::ﬂme for

the period [Compnsing Profit /

{Loss) for the period (After tax) NA NA NA NA, NA | NA NA NA

and Other Comprehensive

Income (After fax)|

Paid up Equity Share Capital §.83.475 B.83.475 6,83.475 6,83475 6,83475 6,83475 6.83.475 6,83.475 |

Reserves (Excluding

Revaluation Reserve) as shown

in the Audited Balance Sheet Bt S

af the pravious year

Mal Warth 68,23,633 6350934 54,11,105 63,55 934 68.39,091 B3,75,331 54 31,834 63,75,331

Securities Premium 18.34,118 18,34 118 18,34 118 18 34 118 1842 281 1842 281 18,39 268 18,42 281

Debenture Redemption Reserve - - 414 414 - 314

Paid up Debt Capitalf

Cutstandi ng Dbt 19,63.800 19,63.800 18,25,500 19,63 800 19,63,800 19,863,800 18.25,500 19,63,800

Lhabt Equity F:atn 0.46 068 107 0 68 0.47 067 1.06 067

Earnings Per Share

Basic ‘4,74 4,07 *2.28 12.34 *4.79 4.1 *2.32 1245

Diluted 4,74 *4.07 *2.28 12.34 "4.79 | a1 232 1245

NOTES:

a) The abowve i an axiract of the detaided formal of Quarery’ Yearly Financial Resulls Red wilh the Stock Exchanges under Regulation 33 & 52 of he SEBI (Listing
Obigations and Disclosure Requiraments) Regulations, 2015 The full format of the Quarerly Financial Raesults are available on the websites of the Stock Emhanga[s]
(www.nseindia.com and www.bseindia.com} and on the Bank’s website. (www.unionbankofindia.co.in).

b} Far the othar ine tems refemed in Regulaton S2(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
bean made o the Stock Exchanges (BSE and NSE)and can be accessed on www.nseindia.com and www, bseindia. com

* Mot Annualised

For and on behalf of Board of Directors
: -5d- -54- -5- -5¢-

Place : Mumbai Ramasubramanian §. Nidhu Saxena Nitesh Ranjan A. Manimekhalai

Date : 20.07.2023 Executive Director Executive Director Executive Director Managing Director & GEO
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PRECAUTIONARY MOVE

Govt bans white rice exports
to check rising prices

Chennai: The government on
Thursday caught the global rice
market by surprise banning
exports of (non-basmati) white
rice with immediate effect as
part of its efforts to control
rising foodgrain prices ina
crucial year ahead of the 2024
Parliament elections. The move
is a measure to overcome any
supply shortage in view of rains
damaging paddy crops in
Punjab and Haryana, besides
deficient rains affecting sowing
of paddy. p8

—
IN BULLISH MODE

Nifty50 closes in on
20,000-mark

Mumbai: The benchmark
Nifty50 index crossed the
psychologically-important
mark of 19,900 points and
closed just 20.85 points away
from the 20,000-mark, though
it came very close at 19991.85
during the day. The index
ended 146 points or 0.74 per
cent higher at 19979.15 points,
led by financials, fast-moving
consumer goods and pharma
stocks. p6
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usin

SENSEX 67571.90 (+474.46)

IN FOCUS
p 67578 LATEST CHANGE
Nifty 50 19979.15 +146.00
66814 P/E Ratio (Sensex) 25.76 -0.11
66432 US Dollar (in ) 81.99 -0.10
GoldStd10gm (in %) 59623.00 +106

66050 2 2
Silver 1kg (in %) 75768.00 +269

www.businessline.in
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SHOWING RESILIENCE.
FMCG markets are recovering but the

' operating environment remains
k challenging, says HUL chief Rohit Jawa p2

Infosys slashes FY24 guidance as
clients cut spends, defer decisions

UNCERTAIN TIMES. Q1 profit rises 11% y-o-y to 5,945 crore, down 3% g-0-q

—
Haripriya Sureban
Bengaluru

Amid an uncertain demand
environment, IT major In-
fosys has lowered its revenue
guidance steeply to 1-3.5 per
cent from 4-7 per cent. The
company said that delay in
decision-making was playing
spoilsport. While revenue
growth beat market expecta-
tions in Q1, profits fell short
of estimates.

The net profit for the
quarter stood at 35,945 crore,
an 11 per cent rise year-on-
year. On a quarter-on-
quarter basis, profit dipped 3
per cent from 6,128 crore
last quarter. Revenue from
operations, on a y-0-y basis,
rose 10 per cent at ¥37,933
crore. Sequentially, revenue
increased marginally by 1.3
per cent.

CAUTIOUS ON OUTLOOK
Infosys’ outlook for the rest
of the year remains soft and
cautious as the company an-
ticipates revenue translation
of the deal pipeline to be
slow.

“Even as we won two mega
deals recently and have a
strong pipeline of large and
mega deals, we see revenue
from some of these and other

Salil Parekh, CEO

large deals towards the later
part of the financial year.
Keeping in line with that, we
are changing our revenue
growth guidance for this fin-
ancial year,” said Salil Parekh
CEOand MD.

As the global macroeco-
nomic headwinds persist, the
company sees some clients
stopping or slowing down
transformation programmes
and discretionary work.

The slowdown is being
seenin various sectors across
financial services, mortgages,
asset management, invest-
ment banking, payments and
telecom, besides retail.

The total contract value of
large deals in the quarter
stood at $2.3 billion against
$2.1billion in Q4. Notably, in
Q1, Infosys announced the
signing of a $454-million deal
with Danske Bank and win-

Scorecard
Q1FY24  Q4FY23 y-0-y% @-0-q%
Revenue (in¥ cr) 37,933 37,441 10 13
Profit (in% cr) 5,945 6,128 11 -3
Margin (%) 20.8 21
Attrition (%) 17.3 20.9
Headcount (numbers) ~ 3,36,294  3,43,234
Guidance for FY24 (%) 1-3.5 4-7

ning an Al deal from an exist-
ing client with a target spend
of $2 billion.

Operating margin for the
quarter stood at 20.8 per
cent, a growth of 0.7 per cent
y-o-y and decline of 0.2 per
cent g-o-q. Margin guidance,
however, has been retained at
20-22 per cent.

The CEO said that a broad
comprehensive margin ex-
pansion programme has been
launched.

“We will work across five
areas of the pyramid, effi-
ciency, automation, improve-
ments in critical portfolios,
reducing indirect costs, and
communicating and deriving
value across our portfolio.”

The total employee head-
count fell by 6,940 from
3,43,234 in Q4 to 3,36,294 in
Q1. Voluntary attrition dur-
ing the quarter fell to 17.3 per

cent from 20.9 per centin Q3.
The management noted
that the hiring outlook will
depend on changes in the de-
mand environment and attri-
tion rates. However, the hir-
ing target for FY24 was not
outlined. Addressing the
delay in the annual wage hike
issue, the company said wage
hikes are in  “active
consideration.”

ADR SLUMPS 9%

Infosys’ American Deposit-
ory Receipts (ADRs) fell by 9
per cent to $16.125 at Nasdaq
at21.15IST.

Sanjeev Hota, Head of Re-
search, Sharekhan by BNP
Paribas, said, “Infosys has
once again surprised negat-
ively with a steep downgrade
in revenues guidance for
FY24; this is much below our
expectation of 4-6 per cent.”

‘ © businessline @ thehindubusinessline
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GAINING PACE.

Kharif onion acreage, which was
trailing till last week, is seen picking
up in key growing regions p8

Demerged Reliance’s financial
unit valued atX262 apiece

|
Our Bureau
Mumbai

The shares of Reliance Stra-
tegic Investment, the entity de-
merged from Reliance Indus-
tries, were valued at¥262 at the
end of a special trading session
on the stock exchanges on
Thursday.

The stock was valued much
higher thananalyst estimates of
%160-190ashare.

RSIL, which demerged from
Reliance Industries, will be re-
named Jio Financial Services
before being listed on the ex-
changes on a date to be an-
nounced by the company.
Shareholders will get one JFSL
share for each Reliance share
theyhold.

DEMERGER COST

RIL has informed shareholders
that the post-demerger cost of
acquisition of shares will be
95.32% for RIL and 4.68% for
RSIL.

Sonal Gandhi, Research Ana-
lyst, Centrum Broking, said, as
per the income tax provisions,
the cost of acquisition will be
the net worth of RSIL divided
by the net worth of the de-
merged RIL. Since the stan-
dalone networth of RIL was ¥5-
lakh crore as of March-end and
the apportionment ratio was
4.68 per cent, the net worth of
RSIL should be 23,500 crore,
said Gandhi.

VK Vijayakumar, Chief In-

UNDER NEW FRAMEWORK

o Reliance is the first company to
undergo special pre-market trading

for demerger

o RIL on Wednesday closed at

32,841.85; the fair value arrived at in the special
trading was 32,580 and the value of JFSL was 3261.85

o Analysts expected valuation of JFSL to be 160-190

o Shareholders will get one JFSL share for every one
held in Reliance as on July 19

o Jio Financial will be part of indices for next two days

vestment Strategist, Geojit Fin-
ancial Services, said despite the
higher discovered price of
RSIL, the market has discoun-
ted the faster growth that can
beachievedintheyearstocome
fromthe group’s other business

segments such as Reliance Re-
tailand telecombusiness.
Reliance Industries was up
one per cent at 32,620 while
Sensex was up 474 points at
67,571 on Thursday.
Analysis p2

Index funds staring atX3,800-crore
sell-off of Jio Financial shares

I
Suresh P. lyengar
Mumbai

Passive index MFs may have to
offload about ¥3,300-crore
shares of Jio Financial Services if it
does not figure in Nifty after
listing on the exchange. The Nifty
and Sensexindex funds could sell
about 150 million shares of JFS, as
per Nuvama Alternative &
Quantitative Research report.
Pratik Oswal, Head of passive
funds, Motilal Oswal AMC, said the

demerged stock should be listed
in less than three months givenits
sizeand market interest.

If the stock does not find place
in Nifty and Sensex index, passive
funds have to offload the shares
within three days of listing, he said.

At262 per share, Nifty 50
index passive trackers could sell
90 million shares worth32,370
crore. Alongside, Sensex index
trackers could sell 55 million
shares worth %1,440 crore, said
Abhilash Pagaria of Nuvama.
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Operating Net Profit NIl Gross NPA Av e'::;‘;“ ‘{’s“s -

4 proiit 107.67% 16.59% 288 hps AR

31.79% (YoY) (YoY) (YoY) (YoY) (YoY)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 % in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
30.06.2023 31.03.2023 | 30.06.2022 31.03.2023 | 30.06.2023 31.03.2023 | 30.06.2022 31.03.2023
(Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited)

Total Income from Operations 27,38,125 21,27,377 20,99,109 95,37,649 27,82,229 27,76,351 21,20,445 97,07,853

Net Profit / (Loss) for the period

(Before Tax, Exceptional and/or 517,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647

Extraordinary items)

Net Profit / (Loss) for the period

before tax (After Exceptional 517,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647

and/or Extraordinary items)

Net Profit / (Loss) for the period

after tax (After Exceptional 3,23,644 2,78,231 1,55,846 8,43,327 3,27,165 2,81,178 1,58,310 8,51,166

and/or Extraordinary items)

Total Comprehensive Income for

the period [Comprising Profit /

(Loss) for the period (After tax) NA NA NA NA NA NA NA NA

and Other Comprehensive

Income (After tax)]

Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475

Reserves (Excluding

Revaluation Reserve) as shown

in the Audited Balance Sheet 65,36,704 65,73,234

of the previous year

Net Worth 68,23,633 63,59,934 54,11,105 63,59,934 68,39,091 63,75,331 54,31,834 63,75,331

Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,42,281 18,39,268 18,42,281

Debenture Redemption Reserve 314 314 314

Paid up Debt Capital/

Outstanding Debt 19,63,800 19,63,800 18,25,500 19,63,800 19,63,800 19,63,800 18,25,500 19,63,800

Debt Equity Ratio 0.46 0.68 1.07 0.68 047 0.67 1.06 0.67

Earnings Per Share

Basic *4.74 *4.07 *2.28 12.34 *4.79 411 *2.32 12.45

Diluted *4.74 *4.07 *2.28 12.34 *4.79 41 *2.32 12.45

NOTES:

a) The above is an extract of the detailed format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s)
(www.nseindia.com and www.bseindia.com) and on the Bank’s website. (Wwww.unionbankofindia.co.in).

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com

*NotAnnualised

For and on behalf of Board of Directors

. -Sd- -Sd- -Sd- -Sd- .
Place : Mumbai Ramasubramanian $. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
Date : 20.07.2023 Executive Director Executive Director Executive Director Managing Director & CEO
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IT'S TIME FOR
ACTION IN MANIPUR

A A A

‘Incident of women being paraded naked shamed Indians’

FPJ NEWS SERVICE / NEW DELHI

The incident of women being paraded
naked in Manipur has shamed 140 crore
Indians, Prime Minister Narendra Modi
said on Thursday asserting that the law
will act with its full might and no guilty
person will be spared. “Today, when I am
standing by this temple of democracy
my heart is full of pain and anger,” he
told reporters at Parliament complex be-
fore the start of monsoon session.

“I want to assure the countrymen that
no guilty person will be spared. The law
will act with its full might and firmness...
What has happened to these daughters of
Manipur can never be forgiven,” he said.

The incident in Manipur will shame
any decent society and the 140 crore Indi-
ans are feeling ashamed, he said.

Tension mounted in Manipur after a
May 4 video surfaced on Wednesday
showing two women from one of the
warring communities in the state being
paraded naked by a mob from the other
side. The 26-second video shows the men,
some appearing as young as 15, groping
and sexually attacking the women be-
longing to the ethnic Kuki-Zo tribe, and
escorting them towards an empty field.

against women.

The prime mlnlster requested all chief
ministers to strengthen law and order in
their respective states and take stringent
action, especially in cases of crimes

The Supreme Court, meanwhile, said
it was “deeply disturbed” by the video.
The top court asked the government to

act and said it would “take action if noth-
ing is happening on the ground”. A
bench headed by Chief Justice DY Chan-
drachud took cognisance of the video and

said using women as instruments for per-

petrating violence is “simply unaccept-
able in a constitutional democracy”, said
the top court.

CONTD. ON P17

A

JAPAN KEEN TO
MAKE INVESTMENTS
IN INDIA: SCINDIA

HEART FULL OF PRIN, ANGER: PM

A A A

VIDEO HEAT
ON TWITTER

The Centre has asked Twitter
and other social media
platforms to take down the
video of women being
paraded naked in Manipur.
The video is inflammatory
and the matter is under
investigation, sources said.
The IT Ministry has said that
under the new IT rules,
freedom of expression
comes with “reasonable
restrictions”, according to a
report. Tweets of some
accounts that shared the
video have been withheld in
India, in response to the
government's demand. The
National Commission for
Women also said on
Thursday that it has formally
directed Twitter India to
remove the video showing
the "disgraceful act” of two
women being paraded
naked and assaulted in
Manipur.

SUIIT PATKAR
ARRESTED IN
COVID SCAM

DHARMESH THAKKAR | MUMBAI

The Enforcement Directorate
(ED) made its first arrest in
the Rs4,000 crore BMC Covid
Centre scam by taking into
custody on Thursday Shiv
Sena (UBT) leader Sanjay
Raut’s close aide Sujit Patkar
and Dr Kishore Bisure, who
heads the BMC Dahisar Jum-
bo Covid Centre. Patkar and
Bisure were produced at a spe-
cial PMLA court on Thursday
afternoon and were remanded
to eight days ED custody:
Patkar is one of the four
partners of Lifeline Hospital
Management Services, which
was awarded the contract to
run the BMC Jumbo Covid
Centres at Worli and Dahisar.
Patkar  invested  just
Rs12,500 for incorporating
Lifeline Management Servic-
es just weeks before bagging
the contract for supplying
manpower to BMC Jumbo
Covid Centres at Worli and
Dahisar, the ED alleged,
adding that he got payments
totalling Rs31.84 cr by submit-
ting fake bills.  CONTD. ON P17

WFI's outgoing chief gets bail Dera Sacha Sauda chief on parole

FPJ NEWS SERVICE /
NEW DELHI

A Delhi court on Thursday
granted regular bail to outgo-
ing Wrestling Federation of
India (WFI) chief and
Bharatiya Janata Party MP
Brij Bhushan Sharan Singh
in a case of sexual harass-
ment of women wrestlers.
The court also allowed the
bail application of suspended

WFI  assistant
Vinod Tomar.

“I am granting bail on a
bond of Rs25,000 each with :
certain conditions,” Addi-
tional Chief Metropolitan
Magistrate Harjeet Singh Jas-
pal said. The court directed
the accused not to leave the
country without its prior per-
mission and not to offer any
inducement to witnesses in :
the case. CONTD. ON P17

secretary

FPJ NEWS SERVICE /
CHANDIGARH

Dera Sacha Sauda chief and

rape convict Gurmeet Ram
: Rahim Singh walked out of
: Sunaria jail in Haryana’s

Rohtak district on

i Thursday after being grant-
i ed a 30-day parole.

The Sirsa-headquartered
sect’s chief, who is serving a

i 20-year jail term for raping

two disciples, had applied
for temporary release for
availing parole.

Singh had been granted a
40-day parole in January. In
October last year, too,
he had been granted 40-day
parole. While out on parole
on these two occasions,
Singh had gone to his Bar-
nawa ashram and had held
several online ‘“satsang”
sessions. CONTD. ON P17

Insurers get GOT notices

FPJ NEWS SERVICE /| MUMBAI

Life and general insurance
majors Bajaj Allianz, Aditya
Birla Sun Life Insurance, and
HDFC Life Insurance, along
with some public sector in-
surers, have been slapped
with show cause notices for
alleged evasion of GST of
Rs2,400 crore.

Leading private sector life
insurer HDFC Life Insurance
got a GST demand notice of
Rs942 crore, while ICICI Pru-

dential got a notice for GST li-
ability of Rs492 cr. HDFC Life
Insurance deposited Rs250
crore with DGGI, while ICICI
Prudential deposited Rs190 cr.

Earlier, LIC, ICICI Pruden-
tial, and Max Life Insurance
were served GST notices lead-
ing torecovery of Rs700 crore.

The I-T department has be-
gun an investigation into in-
surance companies allegedly
availing input tax -credit
under GST in a fraudulent
manner. CONTD. ON P17

Japan plans to invest
5 tn yen across various
sectors including

steel, he said. P11
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Raigad landslide
claims 16 lives

AMIT SRIVASTAVA

At least 16 persons died and
several are feared to be
trapped after alandslide hit Ir-
salwadi, a tribal village in
Khalapur taluka in Raigad
district, late on Wednesday
night. The area had received
more than 500 mm of rainfall
in the last three days.

The landslide occurred be-
tween 10.30 pm and 11 pm on
Wednesday, according to the
disaster management team of
Raigad district. The team re-
ceived a call around 11.30 pm,
while the state control room
got details around midnight.

A total of 228 people of 48
families were living in the vil-
lage, of which around 28 fam-
ilies were directly affected by
thelandslide, according to the
district administration.

Relief teams had been dis-
patched from Alibag, Khopoli,
Karjat, Lonavala, Badlapur,
Panvel, Vashi and Mumbai,
while 8 ambulances, 44 officers
and staff, and 2 JCBs have
been dispatched from Panvel
Municipal Corporation. Med-
ical officers of Kalam, Am-
bivali, and Mohil Primary
Health Centers are at the spot.

SHOCKING
DECISION

n a shocking decision, the
Maharashtra government
suspended rescue operations
at Irshalwadi, even as more

than 100 poor villagers are
feared trapped under the
debris. The rescue operation
was suspended around 5 pm
on the ground of darkness
and will be resumed on at 5
am on Friday. “We are a
developed nation. Power
generators and other
equipment could have been
used. Who will be
responsible if anyone trapped
inside dies? Darkness and
rain are no reason to stop
rescue work,” said former
BMC official IC Sisodia. The
army could have been called
as they are better trained and
equipped.

Rescue operations proved
difficult as the village is locat-
ed on a hill in a remote area.
The incessant rains added to
the problem faced by national
and state level disaster man-
agement teams and local
authorities. CONTD. ON P17
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Operating Net Profit Gross NPA Av e'::;g“ ‘:’s'; o
4 . proiit 107.67% 16.59% 288 hps e
31.79% (YoY) (YoY) (YoY) (YoY) (YoY)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 % in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
30.06.2023 31.03.2023 | 30.06.2022 31.03.2023 | 30.06.2023 31.03.2023 | 30.06.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
Total Income from Operations 27,38,125 27,271,377 20,99,109 95,37,649 27,82,229 27,76,351 21,20,445 97,07,853
Net Profit / (Loss) for the period
(Before Tax, Exceptional and/or 517,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647
Extraordinary items)
Net Profit / (Loss) for the period
before tax (After Exceptional 5,17,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647
and/or Extraordinary items)
Net Profit / (Loss) for the period
after tax (After Exceptional 3,23,644 2,78,231 1,55,846 8,43,327 3,27,165 2,81,178 1,58,310 8,51,166
and/or Extraordinary items)
Total Comprehensive Income for
the period [Comprising Profit /
(Loss) for the period (After tax) NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (After tax)]
Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
: Reserves (Excluding
Revaluation Reserve) as shown 65.36.704 65.73.234
in the Audited Balance Sheet e Y
of the previous year
Net Worth 68,23,633 63,59,934 54,11,105 63,59,934 68,39,091 63,75,331 54,31,834 63,75,331
Securities Premium 18,34,118 18,34,118 18,34,118 18,34,118 18,42,281 18,42,281 18,39,268 18,42,281
Debenture Redemption Reserve 314 314 314
Paid up Debt Capitall
Outstanding Debt 19,63,800 19,63,800 18,25,500 19,63,800 19,63,800 19,63,800 18,25,500 19,63,800
If water and elecktrici ty Cross Debt Equity Ratio 0.46 0.68 107 0.68 047 0.67 106 0.67
each other's paths like this. T e
Basic *4.74 *4.07 *2.28 12.34 *4.79 *4.11 *2.32 12.45
Diluted *4.74 *4.07 *2.28 12.34 *4.79 *4.11 *2.32 12.45
NOTES:
a) The above is an extract of the detailed format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s)
(www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).
b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com
*NotAnnualised
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Peak XV Partners leads $3.3 mn

seed fundingin PingSafe

Bengaluru: Cybersecurity startup PingSafe raised $3.3 mil-
lion (27 crore) in a seed funding round led by Peak XV Part-
ners’ Surge. The round also saw participation from Tanglin
Ventures and angel investors Rahul Chari (PhonePe), Neeraj
Arora (ex-WhatsApp), Saurya Prakash (Recko), Vivek Rama-
chandran (SquareX) and Gaurav Agarwal (Tata Img). PingSafe
will deploy the fresh capital to expand its presence in India as
well asin the US. Founded by Anand Prakash and Nishant Mit-
tal, PingSafe helps businesses address their cyber vulnerabili-
tiesatscale. It helps secure cloud environments for organiza-
tions across various hyperscalers like Amazon Web Services
(AWS), Google Cloud Platform (GCP), Azure and various
deployments such as Kubernetes and serverless.

Lightspeed, B Capital, others
invest $2.1 mn in Gushwork.ai

ISTOCK

Bengaluru: Gushwork.ai raised $2.1 million (X17.2 crore)
inapre-seed funding round led by Lightspeed Venture Part-
ners. The round also saw participation from B Capital, Spar-
row Capital, Seaborne Capital and Beenext. The funding will
be used for product development and to improve the tech-
nological stack, while scaling business in the US, Europe and
India. Founded by Nayrhit Bhattacharya and Adithya Ven-
katesh, Gushwork.ai provides a curated marketplace of an
Al-trained human task force that can execute complex busi-
ness processes. This allows businesses to focus on strategic
tasks while entrusting routine operations to Gushwork.

Inflection Point Ventures leads
bridge funding in Dusminute

Hyperlocal delivery services startup Dusminute has raised $1.4
million (11.5 crore) in a bridge funding round led by Inflection
Point Ventures (IPV). The round also saw participation from
banker Bandana Kankani as well as some of Dusminute’s existing
investors. The funds will be used to accelerate Dusminute’s
growth in Bangalore. It also aims to expand its operations to the
top 7-8 cities in India. Founded by Apoorva Mishra, Ankita Asai
and Nikhil Gupta, Dusminute provides grocery ordering services
in gated communities by partnering with developers and resident
welfare associations (RWAs). They provide a superstore within the
community and a dedicated super app for home deliveries and

othervalue-added services.

Ola Electric targets $S1.5 billion salesin FY24: | | .

Reuters

feedback@livemint.com
MUMBAI

scooter maker Ola

== Electricexpectsreve-

nue to quadruple to

$1.5 billion this financial year

and then double that again in

two years, according toadocu-

ment containing corporate

projections and people briefed
on the matter.

The figures, however, pre-
date surprise cuts by the fed-
eral government to e-scooter
incentives in May.

According to the document,
which was prepared ahead of
investor meetings for Ola’s

ProcMart doubles revenue, eyes $30 mn

Aman Rawat

aman.rawat@livemint.com
NEW DELHI

rocMart, a business-to-
P business (B2B) market-

place that countsventure
capital firm Sixth Sense Ven-
turesasan investor, doubled its
revenue in the last financial
year even as it gears up for a
new round of funding this year
besides expandingitsbusiness
through acquisitions.

ProcMart, run by Instant
Procurement Services Pvt. Ltd,
recorded revenue of 3208
crore for FY23, compared to
101.7 crore the year before.

The Noida-based company
recorded earnings before inter-
est, taxes, depreciation, and
amortization (Ebitda) margin of
4% in FY23, Anish Popli,
founder and chief executive
officer at ProcMart, said in an
interview. The companyis esti-
mated to have recorded an
Ebitda of more than38 crorein
FY23, according to Mint calcu-
lations. Popli didn’t say
whether the company turned
inaprofitlast fiscal orincurred
anetloss.

ProcMart said it has
remained operationally profit-
able forthe last fouryears, with
0.9%to 5% Ebitdamargin in the
last five financial years, despite

COMPILED BY K. AMOGHAVARSHA

planned initial public offering
(IPO) worth up to $700 million
and was reviewed by Reuters,
the company is also targeting
$220 million in

\Y4

Infosys fund takes up LP role
In VC funds, skips direct bets

The Infosys Innovation Fund had $100 mn corpus, which was increased to $500 mn in 2015

Malvika Maloo & Priyal Mahtta
BENGALURU

nfosys Ltd, which began actively
investing in startups and venture

The Bengaluru-based software services

exporter started the fund in 2013.  mint
other VC firms along the way. Apart
from Vertex and The House Fund, Info-
sys also counts Stellaris Venture Part-
nersin its VC portfolio.

These LP commitments comprised
about46% of the fund’sinvestmentsin
FY23, up from about 40% in the previ-
ousyear. The carrying value of the com-
pany’sinvestmentsin third-party funds

LP commitments

first LP bet in FY16, comprised about
onaUs fund of 46% of the fund's
Singapore-based VC  investmentsin
firm Vertex Ventures ~ FY23

Infosys Innovation Fund's LP exposure

Infosys reduced its direct investments in startups though it has ramped up its
exposure to VC funds as a limited partner.

[l Vertex Ventures Fund US Fund LLP
The House Fund Il

rvis [

FY17
FY18

FY19

!
Fr20 |
2 |

|

FY22

FY23

100

such as TidalScale, Airviz Speck, Whoop
Inc, Nivetti and ideaForge.
Amongstartups, the fund marked up
itsinvestment inideaForge and Nivetti,
while it didn’t attribute any carrying
value for its investment in Airviz and
TidalScale. Infosys’s carrying value in
TidalScale, a California-based technol-
ogy startup, was about 23 crore at the

CHANGE OF PLAN

INFOSYS made its

CARRYING value of
Infosys' investments
from the Innovation
Fund dropped to
%365 crorein FY23

THE Innovation
Fund's portfolio
includes startups

Stellaris Venture Partners India |
[ The House Fund III

such as Whoop Inc,
Nivetti & ideaForge

(in % crore)
Total
22

35
66
16
54
74
153

| 169

150 200

Source: Infosys Annual reports
SARVESH KUMAR SHARMA/MINT

times. Thisboosted the value of Infosys’
stake inideaForge to about X196 crore.

Nivetti, a local venture started by
Infosys veteran Raghuveer BE, saw its
value grow by 18%. However, the value
of the fund’s investment in Boston-
based startup Whoop Inc. plunged to
nearly a third to 353 crore during the
year, which weighed down the fund’s
overall carrying value. Infosys had
invested $3 million in Whoop in
2015. In 2020, it divested about a
third of its holdings for about $10

capital after setting up a corporate

venture fund adecade ago, hasbeen

increasing its VC exposure through
indirectinvestments while reducing its
direct deals.

The Bengaluru-based software servi-
ces exporter has made direct bets on
startups and early-stage companies
through its Infosys Innovation Fund,
which was started in 2013. Itjoined sev-
eral other tech firms, including Wipro
Ltd and Naukri.com parent Info Edge
(India) Ltd, which also floated similar
fundsto invest in early-stage firms.

The fund had a

V [: [:i H [:I- $100 million corpus,
whichwasincreased

to $500 million in

2015.Itsdirect deployment into startups,
however, hasnotrisen proportionately.
In fact, the fund has not added a new
startup toits portfolio in at least five years.

Direct investments in the last finan-
cial year amounted to only X1 crore,
when the fund made an additional
equity investment in drone maker
ideaForge Technology Ltd, its annual
report showed. In the previous years,
too, directinvestments had slowed
sharply, showed VCCEdge data. Its
mostrecentdirect bets were in April
2022 in ideaForge, and in August
2021 when it invested a small
amount in TidalScale Inc.

However, Infosys hasramped up
itsexposure to VC fundsasalimited
partner (LP). Most recently, it
backed the third investment vehicle of
US early-stage VC firm The House Fund
afterinvesting in the firm’s second fund.

Infosys made its first LP bet in FY16,
on a US fund of Singapore-based VC
firm Vertex Ventures. It raised its LP
exposure to the alternative investment
fund for a couple of years while adding

rose to X169 crore from X153 crore.

Overall, the carrying value of Infosys’
investments from the Innovation Fund
dropped to X365 crore in the year
ended March 2023, from X377 crore in
the year before.

Apart from the VCfunds, The Innova-
tion Fund’s portfolio includes startups

end of FY22. The carrying value of
ideaForge grew 5.7 times toX114:crore at
the end of the last financial year. In Feb-
ruary 2022, the fund said it would invest
another $1 million inideaForge.

The drone maker listed earlier this
month with its shares jumping 94% on
debut after the IPO was subscribed 106

million.

Infosysdidn’t respond to queries
for this article.

Meanwhile, others bought

Whoop’s shares at a discount last
year. In an earnings call, SuRo Capital
Corp, aCalifornia-based publicly traded
fund which invested $10 million in
Whoop, said it bought the company’s
sharesthrough asecondary deal ata “sig-
nificant discount” to the company’s last
financing. This could explain Infosys
reducing itsinvestment in the company.

Coforge bags
record deals
of $531 mn in

June quarter

Shouvik Das
shouvik.das@livemint.com
NEW DELHI

elhi-headquartered
D mid-cap software servi-

ces firm Coforge Ltd
announced record quarterly
deal bookings as part of its June
quarter results announced on
Thursday.

Revenue for the quarter
grew 2.7%sequentially in con-
stant currency (CC) terms to
32,221 crore, while net profit
jumped 44% to X165.3 crore
mainly due to the lowerbase of
theyear-earlier quarterwhenit
incurred a one-time expense.

While some analysts said the
company largely met Street
expectations, otherssaid it fell
marginally short. Earnings
before interest, taxes, deprecia-
tionand amortization (Ebitda)
margin declined 3.86 percent-
age points sequentially to
14.9%.

Coforge said it recorded
record quarterly deal bookings
of $531 million, with two deals
of more than $50 million in the
banking and financial services
(BFS) sector. The total executa-
ble order book for the company
stood at $897 million, while
attrition dropped a further 80
basis points sequentially to
13.3%.

Sudhir Singh, chief execu-
tive of Coforge, said the com-
pany remains on track to
achieveitsrevenue growth gui-
dance of 13-16%, and expand
operating margin by 50 basis
points, in FY24.

Ofthetwo large dealssigned
in the quarter, Singh said they
are five-year deals of $300 mil-
lion and $65 million each in
total contract value (TCV).

Coforge achieved $1 billion
in FY23 and Singh said at the
time that it aims to reach $2 bil-
lioninrevenue by FY28.

. Azaditg
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Ola, which is backed by
Japan’s SoftBank Group and
Singapore’s Temasek, did not
respond to repeated requests

from Reuters for

operating profit OlaisIndia’s comment.

for the year to e-scooter market Since it began

end-March. leader witha32% salesinlate 202I,
The $1.5billion share, competing Ola'h’as become

revenue ta.rget with Ather En ergy, India’s e-scooter

compares with a market leader

result of $335 TVS Motor and with a 32% share,

million for the
past financial
year, two people
briefed on the matter said,
adding that there had beenno
change to Ola’s internal esti-
mates since the document was
drawn up in April.

—

|

Hero Electric

competing with
Ather Energy as
well as companies
like TVS Motor and Hero Elec-
tric.

It was valued at $5 billion

since 2019.

The government has said it
wants electric variants to
account for 70% of two-
wheeler sales—which also
include motorcycles—by
2030, a huge jump from 14%
currently.

But in May, it shocked the

31.79% (YoY)

Operating

Head Office: 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400 021.

Profit 107.67%

| Net Profit
(YoY)

Gross NPA

16.59%
(YoY)

288 hps
(YoY)

A Government of India Undertaking

A

of India
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last year and hasraised nearly
$800 million from investors

Anish Popli, founder and chief executive officer at ProcMart.

aggressively expanding in India
and afew nations in Southeast
Asia. Founded in 2015 by Popli,
ProcMart helpsbuyers connect
with sellers. Forinstance, buy-
ers on the platform can share
their requirements for bulk
procurement of office furniture
and equipment, and sellers can
post their quotes. Its clientele
includes Cargill,
Vedanta, Legrand,
Colgate, Harman,
LG, Mondelez Inter-
national, and Bri-
tannia, among others.
ProcMart last raised $10 mil-
lion in its Series A round last
November, which saw Sixth
Sense Venturesasthesole par-
ticipant. Prior to this, it closed
itsseed round led by IndiaMart
CEO Dinesh Agarwal in Janu-

VCCIRCLE

ary 2016. Agarwal later partially
exited ProcMart.

Popli said the company is
now looking to raise $30 mil-
lion in its Series B funding
round this fiscal year.

ProcMart aims to grow its
revenue threefold in FY24.
Popli expectsto garner growth
from consumable itemsas well
asbytapping into new
industries such as
packaging, biofuel,
specialized chemicals
and utility services.

It has recently expanded its
operationsin Indiaby opening
officesinseven citiesincluding
Indore, Visakhapatnam and
Nashik. It has an operational
presence in 20 cities in India,
and in Malaysia, Vietnam, and
Australia. It recently registered

market by slashing e-scooter .
cash incentiveswithout expla- UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023  in lakh
nation, saying it would pay just STANDALONE CONSOLIDATED
o .
up to 15% of the price before QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
taxes. It had earlier pledged to PARTICULARS
pay up to 40%. 30.06.2023 31.03.2023 | 30.06.2022 31.03.2023 | 30.06.2023 31.03.2023 30.06.2022 31.03.2023
In June, industry-wide (Unaudited) (Audited) | (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
Indian sales of e-scooters more Total Income from Operations 2738125 | 2727377 | 2099109 | 9537649 | 27,82,229 | 27,76,351 |  21,20,445 |  97,07,853
than halved from May to a six- Net Profit / (Loss) for the period
month low of 45,800 units, (Before Tax, Exceptional and/or 517,429 3,88,778 2,16,642 12,13,772 5,18,042 3,91,228 2,16,456 12,14,647
government data showed. Extraordinary items)
Net Profit / (Loss) for the period
before tax (After Exceptional 517,429 3,88,778 2,16,642 12,13,772 518,042 3,91,228 2,16,456 12,14,647
and/or Extraordinary items)
Net Profit / (Loss) for the period
after tax (After Exceptional 3,23,644 2,78,231 1,55,846 8,43,327 3,27,165 2,81,178 1,58,310 8,51,166
and/or Extraordinary items)
in Thailand and Dubai and is Total Comprehensive Income for
. the period [Comprising Profit /
working tostrengthen vendor (Loss) for the period (After tax) NA NA NA NA NA NA NA NA
partnerships and upgrading )
. . and Other Comprehensive
technological and warehousing
el Income (After tax)]
capabilities. : : -
ProcMart is also exploring Paid up Equity Share Capital 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475 6,83,475
acquisitionsto expand itsbusi- Reserves (Excluding
ness. “Focusing on acquisitions Revaluation Reserve) as shown
inthe sameareaswill help usin in the Audited Balance Sheet 65,36,704 65,73,234
getting a Kkickstart. We are of the previous year
lOOking to acquire one com- Net Worth 68,23,633 63,59,934 54,11,105 63,59,934 68,39,091 63,75,331 54,31,834 63,75,331
pany thisyearand twoto three Securities Premium 1834,118 | 1834118 | 1834118 | 1834118 | 1842281 | 1842281 | 1839268 | 1842,281
firms in the next two financial
years,” said Popli. Debenture Redemption Reserve 314 314 314
“These planned acquisitions Paid up Debt Capital/
align with our commitment to Outstanding Debt 1963800 | 1963,800 | 1825500 | 19,63,800 | 19,63,800 | 19,63800 [ 1825500 |  19,63,800
provideour clients withacom- Debt Equity Ratio 046 068 107 0.68 047 067 1.06 067
prehensive sourcing ecosys- -
tem. By expanding our capabil- Eamnings Per Share
ities and further specializing Basic *4.74 *4.07 *2.28 12.34 *4.79 *4 11 232 1245
our offerings, we aim to Diluted 474 4,07 2.8 1234 479 4 11 232 1245
strengthen our position as
India’s premier online B2B NOTES:
Sourcing partner, enab]ing a) The above is an extract of the detailed format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
businesses to thrive in an Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s)
. inol . (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in). .
1ncreasm§ ycompetltlve Inar- b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
ketplace, he added. been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com
The company is looking at *NotAnnualised
acquisition sizes of 350-200 For and on behalf of Board of Directors
crore with a key focus on B2B s . s -
corrtl%an.les m Indtla'and Soﬁth_ Place : Mumbai Ramasubramanian S. Nidhu Saxena Nitesh Ranjan A. Manimekhalai
¢ast Aslan countries such as Date : 20.07.2023 Executive Director Executive Director Executive Director Managing Director & CEQ
Indonesia, Vietnam and Thai-
land. The target indus.tr .ie.s for Do not share your Internet Banking details, such as, user ID / password or
ProcMart’s acquisitions your credit / debit card number / CVV / OTP with anyone - either over phone or through email
include maintenance, repair, ) . - .
and operations firms; custom Helpline Nos.: 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in
engineering. packaging' bio- “ @unionbankofindia , @UnionBankTweets f@ UnionBankinsta @Youlube UnionBankofindiaUtube m @unionbankofindia

fuel; and utility services.
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